VTS: Explanation for the difference in financial statement 2017 year on year

On 02 Mar 2018, Viglacera Tuson Joint Stock Company explained the difference in financial statement 2017 year on year as follows:
I.  Explanation for audited profit after tax of 2017 year on year:

1. Difference:

Unit: VND

	Target
	2017
	2016
	Difference

	Profit after tax
	2,205,590,858
	723,411,867
	1,482,167,991


2. Reason:
Revenue of 2017 was only 81% of revenue of 2016. Cost of goods sold/ revenue ratio increased by 2.51% due to increase in provision for sale off inventory. However, revenue from financial activities increased by VND 146 million. Financial expenses decreased by VND 470 billion year on year. Besides, in 2017, administrative expenses increased because the debts which were made provision of 2016 reverted.
